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1. Bhortly prior to 1n1tiation of work, the comnstruction schedule of three propoaod
thermal electric power nlentu in South Korea has chenged as follows:

(a) Tangin RLi (near .;eoul)

Two 25,000 kv units. ‘]'.'he construction crew cawp is now being built and work
on the plamt #ill 'b(.gin in early September 195k. This pluant is scheduled for
completion 1 May 56, ‘

(b) Mason 1

One 25,000 kw unit. Conatl'uctlon will begin in Fovember 195k% and the pln.nt
is scheduled for completion 1 Aug 56.

(c) Samchok

Opne 25,000 kw unit. Conatruction will begin in March 1955 and the plent
ie scheduled for completion 1 Sept 56.

2. The plants will be owned by the Korea Blectric Power Compony, a former Jo.pancae
corporation which is now wholly owned by the South Korean government. It is the
government 's intention to uell the Korean Electric Power Company shares and to pass
the company ¢ ver to privatc- owncruhip whenever sufficient private 1nvestment capital

becomes available in Korea.

3. It 18 the current intention of the goverment to use Samchok area coal for all three
plants. However, an existing plant at Tangin Ri 1s using Japanese coal and it 1s
probable that at some time in the future Japsnese coal will be uced at Maaon and
for the n=w plant at Tangiu Ri.

4, The wajor items of equipmem: and most of the material not locally procurable will be
puxcbaa=d in the US. Some items may be purchased in Europe. Although Korean officials
obJject to purchwses dbeing made in Japan, the contractors cen make such purchases under
the terms of the contract, jand have advised the Koreans that it wi 11 doubtless be
necessary to buy some moterial in Japan to meet emergency requlrements,
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> ak, shortly prior
. Whea comstruction work on the three plants reachne its peak,
g to mid-1955, 250~300 US citizen~ and about 2000-2500 Korsans will be empig;ir:d.
The contractor ‘hea no intentions of employing other nationals in any cap Y.
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